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Where Capital Actually Goes — And Why
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Sara Hand-Herald Rob Panepinto Elizabeth Broomfield Kyle.Asman Dan Madden
Moderator: Managing Partner & CIO Partner Managing Partner Principal
Govo Venture Partners Aquitaine Capital Backswing Ventures Squadra Ventures

CEO, Spark Growth

Meet Our Speakers
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Your Background
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Briefing:

Al is Everywhere
Defense is Surging

There is a lot Noise




What do you invest in?
Thesis: Stage and Sector
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Raising Capital — Subjective Timeline

Raise: $500K $1-2m $2-5M  $5-15M <$25M >$50M

Time: 0 1.5yrs  3yrs 5yrs 7yrs 10 yrs

Series: R&D Seed Series A Series B,C SeriesD Exit

Stage: ldea Start-up  Early Expansion  Later IPO

Source: Self, F&F, Angels, Venture Mezzanine I-Banks
F&F, Angels Venture Capital,
SBIR, Capital strategic Welcome to the Mix Foundations, Family Offices,
STTR Partners Corporate Innovation and Diversity Funds
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How do you evaluate?

Signals of an Investable Company Deal Killers

e Clear customer + path to
revenue 2

Broken cap table
Wrong investor onboard® s
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What do you
want to see?

WhHEIRWI
make you
walk away?




Questions
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Contact Info

Sara Hand Elizabeth Broomfield Dan Madden o
Spark Growth | CEO Aquitaine Capital | Managing Partner Squadra Ventures | Principal
sara@sparkgrowth.net www.aquitainecap.com/ www.squadra.ve/
www.sparkgrowth.net New York, New York Baltimore, MD

Tampa Bay Region, FL

Rob Panepinto
Govo Venture Partners | Managing Partner &

CIO Kyle Asman

(407) 467-5689 Backswing Ventures
rob@govovp.com kyle@backswingventures.com
www.GovoVP.com https://backswingventures.com/

Winter Park, FL

www.sparkgrowth.net Copyright Spark Growth LLC 2026

éROWTH


http://www.sparkgrowth.net/
http://www.govovp.com/
mailto:dan@squadra.vc
https://www.squadra.vc/
https://backswingventures.com/
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